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THIS WEEK IN THE MARKETS... 


@ Domestic fabricators purchasing substantial tonnages of May-June copper. 


@ Lead and zinc quotations on London Metal Exchange generally steady. 


@ Tight money market likely to curb further expansion in aluminum industry. 


COPPER—Domestic averages 29.670c., ref’y. 


Consumers were in the market last week for good ton- 
nages of copper for May and June delivery, indicating 
that they look for no important change in the price 
situation this month or next. However, the demand 
for July copper was generally described as dull, point- 
ing to uncertainty over the outlook. 


Quotations in the free market, here and abroad, showed 
little variation in the week that ended yesterday. In 
the domestic market, business was placed at prices 
ranging from 29%4c. to 30c., Valley basis. However, 
offerings at the lower level dried up toward the end 


of the period. 


Chilean copper continued to move on Chile’s official 
price of 35%%c., f.o.b. port of shipment. Other major 
foreign producers of copper were anxious sellers at 
30c. and even a shade under that level. 


LEAD—12'ac., N. Y. (f.a.s. Gulf 1054c.) 


Work stoppages at Mexican mines added to the cur- 
tailment in output that has been forced on the indus- 
try by low prices. Foreign operators were less inclined 
to offer metal so freely and the undertone abroad 
steadied. After a period of price unsettlement early in 
the week, prompt lead in London recovered to £80% 
per long ton yesterday. 


Sales in the domestic market for the last week totaled 
8,890 tons, against 5,298 tons in the preceding week. 
Demand for May shipment lead was surprisingly good. 


ZINC—llc., East St. Louis (f.a.s. Gulf 9c.) 


The April statistics (see page 8) were favorable in 
that stocks declined 5,610 tons. Deliveries to consumers 
and the Government increased. The current month may 
show the same trend. 

Consumption of Special High Grade has been excep- 
tionally good so far this year and the supply of this 
grade is generally described as tight. 

The Mutual Security Agency has authorized the pur- 
chase of about 2,000 tons of High Grade to take ad- 
vantage of prevailing low prices. 


Prompt zinc in London settled at £69% per long ton, 
against £6912 a week ago. 


ALUMINUM-—20'ec., ingot. 


The tight money market may kill off plans of Olin In- 
dustries and Wheland to get into the aluminum busi- 


ness. Olin needs $170-million and Wheland $65-million. 
Neither has been able to secure private financing with- 
out Government loan guarantees. Under existing rules, 
only fast tax writeoff and a 5-year market guarantee 
can be obtained on new projects. 


PLATINUM—$90-$93 per oz. 


Those in the industry who thought that the jewelry 
trade would enter the market for substantial quantities 
of refined platinum as soon as the controls came off 
were a little disappointed last week. Jewelers have been 
in a position to take on platinum since May 1, but so 
far they have been purchasing the metal on a mod- 
erate scale only. However, leading factors report a 
good over-all demand for the precious metal. 


TIN — 97c., N. Y. 


London and Singapore markets were unsettled, with 
prices fluctuating over a wide range as news on the 
political front varied from day to day. London suffered 
a setback of £30 per long ton for the week 


The Texas City smelter produced 3,750 tons of tin in 
April, against 3,850 tons in March. 


U. S. consumption of primary tin in February was 
estimated by the Bureau of Mines at 4,441 long tons, 
which compares with 4,809 tons in January. The month- 
ly average for 1952 was 3,775 tons. 


QUICKSILVER-—$195-$197, N. Y. 


Business was noted in prompt metal during the last 
week at prices ranging from $195 to $197 per flask, de- 
pending on quantity. On the whole, the market was 
quiet. It was reported that on nearby Mexican metal 
quotations could have been shaded. 


SILVER—854c., N. Y. (London 74d.) 


The market for foreign silver has been remarkably 
stable since the middle of January, when the price 
moved up to the 85%c. basis. Demand for the metal has 
been satisfactory. 
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reached a new high, Mr, White pointed 
out that the expansion program is still 
far from completion, and even higher 
output statistics can be expected in the 
coming months. How much additional 
aluminum will be available for civilian 
requirements will depend on the Gov- 
ernment’s stockpiling policy and mili- 
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1951 1952 1953 
67,954 76,934 
62,740 72,374 
70,022 77,069 


according to BY RUS 
92.649 
104,460 


January 
February 
Published week y Met ~ ' March 
67,720 
67.454 


80,803 
77,476 
78,368 
August 73,816 85,175 
Septembe 69,429 76,882 
October 72,647 77,312 
November 72,246 74,639 
December 72,454 83,419 


+ 4. BE. Blackburn, Jr., Vice President and Director June 





Pure Silicon to Compete as 
Material for Transistors 


Development of a process for manu- 
facturing pure silicon was made known 
by E. L. du Pont de Nemours & Co. last 
week. The element is expected to great- 
ly broaden the supply of materials en- 
tering into the production of transistors, 
rectifiers, and other electrical equip- 
ment. 

Output of pure silicon is now on a 
scale large enough to supply extensive 
research programs, the company reveal- 
ed. The present price is $430 per pound, 
but a pound goes so far that the anit 
cost per application is only a few cents 
(Ordinary silicon metal, 97% Si, is 
bringing around 18%c. per pound) 

The entire production of the pure 
metal is now coming from a small pilct 
unit at Newport, Del., operated by the 
company’s pigments division. 

Silicon and its compounds are well 
known in industry. The pure element 
is expected to become a major factor 
in the field of electronics. It is attractive 
in the electronics field because of its 
ability to withstand higher tempera- 
tures and to handle more power than 
other semi-conductors, du Pont reports. 
Work done so far shows promise, but 
the effort has not yet advanced enough 
to establish the position of pure silicon 
definitely. Development of uses de- 
pends upon the evaluation of silicon by 
customers experienced in the field, ac- 
cording to the producer. Du Pont is 
continuing research on the production 
process. 

Silicon functions up to at least 400 
deg. F, which means that it not only 
can withstand more surrounding heat 
but can handle more power than other 
materials. It can handle several times 
as much power as germanium. 

In rectifiers — the essential electrical 
devices which change alternating cur- 
rent — silicon may produce similar re- 
sults. In this case, it is pointed out, it 
would compete with selenium. The 
ability of silicon to withstand heat and 
handle greater power means smaller 
rectifiers with more capacity. 

Silicon of the required purity had 
been produced before, but its physical 


Totals 836.881 937,351 
form was unsuitable for melting and 
alloying without undue pickup of 
impurities 

The pure silicon, as made by du Pont, 
is a brittle, gray, sparkling element 
with crystalline appearance. Its specific 
gravity is 2.4, which makes it a littl 
lighter than aluminum 
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March Aluminum Production 
104,460 Tons, Record High 


All-time daily, monthly and quarterly 
records were broken by the primary 
aluminum industry, Donald M. White, 
secretary of the Aluminum Association ® 
announced last week. Output in March 
totaled 104,460 tons, topping the pre- 
vious high mark of October, 1943, by 
10,410 tons. 

Since power restrictions were lifted minum-base scrap was consumed in the 
earlier in the year, there were no major U.S. during 1952, according to the Bu- 
obstacles impeding production other reau of Mines. An increase of about 6% 
than those associated with bringing new was achieved over 1951, despite a slow- 
reduction plants to capacity operation, down caused by the mid-year strike in 
the Bureau of Mines observed. the steel industry 

First quarter production of primary Calculated metallic recovery totaled 
aluminum was 287,004 tons, which com- 294,338 tons in 1952, of which 224,903 tons 
pares with 226,378 tons in the Jan.- was obtained from new scrap and 69,435 
March period of 1952. tons from old scrap, including a small 

Though the industry's capacity has tonnage from imports 


Stocks of primary aluminum at re- 
duction plants rose to 15,257 short tons 
at the end of March, from 10,502 a month 
previous and 7,274 tons at the beginning 
of the year 

Imports of crude aluminum during 
February totaled 32,175 tons, raising the 
receipts from foreign sources in the first 
two months to 51,672 tons. Of the total 
imported in February, Canada supplied 
19,307 tons; Austria 8,813 tons; France 
2,233 tons; Japan 707 tons; Norway 663 
tons; United Kingdom 11 tons: and West 
Germany 441 tons 


Aluminum Scrap in 1952 


Preliminary data indicate that 334,000 
tons of purchased and toll-treated alu- 


Copper Production by Countries 
(American Bureau of Metal Statistics) 

Production of copper by countries that account for most of the free world’s supply, 

in short tons: 
Jan -De« Jan.-De« Jan Feb Mar 
1951 1952 1953 1953 1953 
United States (a) 964,589 961 BR6 y (e) 75,172 82,213 
Canada ic) 269,971 258,868 20 B97 (f) 
Mexico (crude) 60,511 60,874 5,323 4,732 5.608 
Chile (blister and/or refined) 

(d) 396 937 414,101 3 33,738 (f) 
Peru (blister and/or refined) 25,495 23,391 1,316 2,125 
Federal Republic of Germany 

(refined, including scrap) 

ib) 234,547 
Japan (refined), includes scrap 100,254 
Australia (crude) 16.984 
Union of South Africa (blister 

and/or fire refined) 


214,843 16,326 (f) 
104,042 6,856 7.089 7,806 
22.759 1 308 (f) (f) 

36,104 37,345 3,447 (ft) f) 
Rhodesia (crude) 349,667 327,191 26,007 22.038 2% 636 
Totals 2,455,159 2435 300 200,134 He 
(a) Reported by Copper Institute as “recoverable contents of mine production or smelter 
production or shipments and custom intake.” Does not include intake of scrap nor of imporved 
ore except that received from Cuba and Philippines. (b) In addition, there are quantities of 
scrap included in the electrolytic production, tonnage not obtainable. (c) Blister copper plus 
recoverable copper in concentrates, matte, etc. exported. (4d) Does not include production of 
Paipote National Smelter. (e) Revised. (f) Not yet available 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

° 


233 BROADWAY... NEW YORK 7, N.Y 
Piant, Glen Cove, N.Y 


Cable Address; WANCHANG NEW YORK 





WAH CHANG 


0) 320) F-90810), 


Y WAH 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20%c., in pigs, 19¥4c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%.; 99.85,% 22%.; 99.9%, 23%¥ac. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxedia) Bulk(b) 
New York Laredo 
37,970 34.500 
37,970 34.500 
37,970 34.500 
l 37,970 34.500 
May 12 37,970 34.500 
May 13 37,970 34.500 


(a) Boxed (224 me) Pg Nn Fane or more be 
less than carload. (b 
Laredo; boxed one-half cent Te 


BISMUTH~—Per Ib., in ton lots, $2.25. 
CADMIU M—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 

May $2.00 $2.15 
May 2.00 2.15 
May ¢ 2.00 2.15 
May 2.00 2.15 
May 1: 2.00 2.15 
May 1: 2.00 2.15 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per |b. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM-—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Le. 
29c. Extruded sticks, carload lots, 35ic. 


MANGANESE—Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM -— Per lb., 99 percent 
$3.00. 


NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56ic. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


May 7 
May 8 
9 
l 
1 


May § 
May 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 Ib. 
$195@$197. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per Ib., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM — Per |b., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units”’ 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.40@$2.50; 
55 to 60 percent $2.50@$2.60; 60 to 65 
percent, $3.10@$3.20 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 
Rhodesian : 
48% CryOz3, 3 to 1 ratio 
lump $44.00 @ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% Cr-Oz3, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 
48% CryO;, no ratio 
44% CryOs, no ratio. 


Turkish : 
48% CryOs, 3 to 1 ratio, lump. . (a) $55@$56 


Indian (Baluchistan) : 
48% CreOz, 3 to 1 ratio.... 


Brazilian 
44% CroOs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per lb. of cobalt con- 


$53 @S54 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE- 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 25c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per lb. of con- 
tained MoSzs, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE — Nearby ore steady 
on fair demand; summer delivery $1.15 
has been done. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO:, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%. 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.if. US., duty 
extra; forward quotations nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

Lendon, per long ton unit of WOs, 
buying prices: Wolfram 310s., scheelite 
295s.@300s. Quotations nominal. 


VANADIUM ORE — Per Ib. V205 con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43. 


Lead Stocks Smelters-Refiners 


Stocks of lead in the hands of smelters 
and refineries in the United States, 
according to the American Bureau of 
Statistics, in tons. March 1 April 1 


In ore, etc., smelters 61,820 61,036 
In base bullion 
Smelters-refiners 11,651 13,656 
Transit, refiners ‘ 4.784 2,506 
In process, refiners 21,853 21,464 
Refined lead 48,213 50,887 
Antimonial! lead 10,736 11,484 


Totals 159,057 161,033 





Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. Effective April 20 


GERMANIUM OXIDE — Per Ib., $142. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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ORE 
MERCHANTS 





FRANK SAMUEL 
& COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 186869 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers af 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 











P. O. Box 8, Sharonville, Ohio 





FLORIDA ORE PROCESSING CO. 


9 South Clinton St., Chicago 6, Ill. 


PRODUCERS OF 
Granular-Milled 


RUTILE * ZIRCON ° ILMENITE 
GARNET * MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 











New Aluminum Order M-5A 


The NPA has issued a new aluminum 
order M-5A combining in one document 
the controls of Order M-5 (applicable to 
primary aluminum producers, indepen- 
dent fabricators, and smelters), and Or- 
der M-88 (operations affecting alumi- 
num distributors). 

The new order went into effect May 7 
and will continue after June 30 when 
the Defense Materials System will re- 
place the Controlled Materials Plan. 

T. A. Lynch, director of NPA’s alumi- 
num-magnesium division, in announc- 
ing the new order said the producing 
industry will be directed to set aside 
260-million pounds of aluminum for di- 
rect and indirect military orders for the 
third quarter of 1953. 


6 


The Aluminum Producers Industry 
Advisory Committee has recommended 
that the Government not stockpile alu- 
minum in the second half of 1953. De- 
fense Mobilizer Arthur Fleming has 
named a committee to study the prob- 
lem. rm 


Asbestos Outlook 


Demand for asbestos fiber has been 
dropping, due primarily to European 
companies having accumulated supplies 
in advance of their requirements, E. M. 
Cassidy, chairman of Johns-Manville 
Corp., informed stockholders last week. 
In addition, he said, some of the com- 
pany’s competitors have expanded their 
facilities for producing the fiber. The 
drop in demand may be only temporary. 





There is a possibility, Mr. Cassidy said, 
that the company may be faced with a 
further squeeze on profits as competi- 
tion for the sales dollar becomes more 
intense. 

° 


Quebec's Asbestos Output 

Production of asbestos in the Province 
of Quebec during March totaled 73,192 
tons, which compares with 63,345 tons 
in February and 70,540 tons in March 
a year ago, according to the Department 
of Mines. Production in the first three 
months of 1953 totaled 204,607 tons, 
against 212,897 tons in the same period 
last year. 

. 


Bridgeport Brass to Build 


The Bridgeport Brass Co. last week 
awarded a contract to the H. K. Fergu- 
son Co. for the construction of a $5-mil- 
lion tube mill near its Housatonic plant 
in Bridgeport, Conn. Initial production 
from the new facilities is expected by 
the end of the year. 


Copper Imports of France 


Imports of refined copper by France 
totaled 8,591 metric tons in March, 
which compares with 11,769 tons in Feb- 
ruary and 16,433 tons in January, the 
American Bureau of Metal Statistics 
reports. France’s imports of refined cop- 
per in 1952 averaged 10,392 tons a 
month. 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


THE FREEZE is still on at DMPA. But ODM, which will 
take over the Metals Expansion Program July 1, has 
drawn up a list of about 25 contracts that are exempt. 
These were deep in negotiation when the freeze was 
put on six weeks ago. Some involve direct government 
commitments already made, One of them was the 
DMPA agreement with Molybdenite Corp. of Canada, 
Ltd., signed earlier this month. 


MINING WILL TAKE A BACK SEAT in Congress this 
session. The Senate Interior Committee will hold as few 
hearings as possible on mining bills. The committee has 
been swamped with issues it considers more important, 
namely: tidelands oil and Hawaii statehood. Important 
mining bills affected: Johnson bill on Metals Credit 
Corp.; Miller bill on Federal Minerals Corp. (introduced 
in the House); Murray bill on mine incentive payments. 


HOUSE APPROPRIATIONS COMMITTEE killed a $225 
million stockpile request for fiscal 1954, voted no new 
appropriations. Unobligated stockpile funds, appropri- 
ated in previous years, now total $457.6 million. ODM 
will take over the stockpile program from Munitions 
Board July 1. Materials in inventory or under contract 
for delivery by 1955 now represent about 80% of the 
$7.4 billion stockpile program. 


EXPORT-IMPORT BANK is considering big loans to three 
foreign copper producers: $132.2 million to Southern 
Peru Copper Corp.; $22.9 million to Rhodesia Congo 
Border Power Corp., Northern Rhodesia (project in- 
cludes cobalt); and $5.5 million to Campbell-Chibouga- 
mau Mines, Ltd., Montreal. DMPA has certified each 
project as essential to U. S. defense. Oremont Mining 
Co., Polk County, Ga., has been certified by DMPA to 
RFC for a $512,802 loan on iron ore production. 


AN INTERNATIONAL CARTEL fixing prices and other 
conditions of sale for non-ferrous metals has been cited 
in a report to the UN Economic and Social Council. The 
report was made by a special cartel-investigating com- 
mittee representing 10 nations, including the U.S. 


The committee recommended creation of international 
machinery to take action against restrictive business 
practices like cartels. The proposed cartel-control 
agency would be in UN, NATO, GATT, or would be 
a separate international body. About the only “action” 
such an agency could take, according to informed ob- 
servers, would be unfavorable publicity. More specific 
penalties would be ineffectual, they say. It’s still too 
early to tell whether the proposal will ever get off 
paper. 


Parties to the alleged non-ferrous cartel are three Bel- 
gian companies, a French combine representing about 
50 producers, a British combine of 10 producers who 
account for 85% of England’s non-ferrous metal output, 
two big British exporters, a Swedish producer, and 
three Swiss companies. Commodities covered include: 
Brass strip, sheet, wire, tubing, rod; mouldings of 
brass and other copper alloys; copper strip, sheet, wire, 
tubing, plate, rod; nickel silver strip, sheet, wire; yellow 
metal sheet, sheathing, and condenser plate; zinc strip. 
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CANADIAN PRIME MINISTER Louis St. Laurent im- 


pressed Washington last week with his warning against 
higher U.S. zinc and lead tariffs and his amiable threat 
that Canada would retaliate on U.S. exports to his 
country. 


DISSENSION ON THE LEAD-ZINC TARIFF, exempli- 


fied by recent anti-tariff declarations by AS&R and 
American Metal officials, has also adversely affected 
tariff prospects. Chances are that the Simpson Bill will 
be okayed by the House Ways and Means Committee, 
but blocked on the floor of the House in deference to 
the administration’s request for simple extension of the 
reciprocal trade program. Administration spokesmen, 
however, have implied that the lead-zinc industry, and 
others seeking tariff hikes—will be more favorably 
treated in existing channels from now on. 


DON’T INTERPRET the tungsten settlement with Bolivia 


as a sign that progress is being made on tin negotia- 
tions, too. The tungsten deal was relatively simple. Tin 
has more implications. 


In 1951, GSA signed a long-term tungsten purchase 
pact with Hochschild. The contract called for premium 
prices, partially for repayment of an Export-Import 
Bank loan. Several months later, Bolivia nationalized its 
mines. So Hochschild had an outstanding contract; the 
Bolivian Mining Corp. had ore; the U. S. was stuck 
with non-delivery of tungsten and non-payment on 
its loan. 


Bolivia hesitated to negotiate a new contract, fearing 
a much lower price. Recently, the government worked 
out a deal with Hochschild. Now tungsten deliveries 
will be resumed at the premium price of $63 a short 
ton unit; $10 to be set aside for Hochschild, $10 for re- 
payment of the Export-Import Bank loan, the remainder 
to the Bolivian Mining Corp. 


THE STATE DEPARTMENT IS ANXIOUS to prop up 


Bolivia's sagging economy, but will not argue for pre- 
mium-price tin purchases to do it, authoritative sources 
declare. Other types of aid are being considered. State's 
attitude toward the Estenssoro regime is chummy now. 
But the diplomats want to help Bolivia diversify its 
economy to diminish reliance on tin. This is a long- 
range goal, however, and Bolivia needs immediate as- 
sistance desperately. There have been no new tin 
negotiations. The longer they're delayed, the less 
chance there is for a long-term contract. About one- 
third of Bolivia's 1952 tin output is still unsold, and 
the U.S. is the only potential buyer. 


TOM LYON’S APPOINTMENT to head the Bureau of 


Mines has been bottled up at the White House for 
seven weeks because of John L. Lewis’ violent ob- 
jection. Lewis doesn't like Lyon because: 1, he’s a 
metal man, not a coal man like John Forbes, the pres- 
ent Bureau director; 2, he’s tainted by his long con- 
nection with Anaconda Copper, long a pet target for 
management-baiting labor leaders. Lewis will get 
support from most coal district Congressmen, even 
Republicans. 
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U.S. Smelter Stocks of Zinc 
Reduced During April 


With shipments of slab zinc to U.S 
consumers larger in April than in the 
preceding month, and deliveries on 
Government account up, stocks in the 
hands of smelters decreased by 5,610 
tons. Except for the continuing threat of 
imports, the April statistics of the do- 
mestic industry would have been re- 
garded as encouraging. Total supply of 
slab zinc, which would naturally include 
imports, has been in excess of require- 
ments for several months. 

Though mine output of zinc is falling 
as a result of low prices, smelter output 
has not yet reflected this change. Pro- 
duction of slab zinc in the U.S. during 
April totaled 80,546 tons, against 83,485 
tons in March and an average of 80,119 
tons a month for all of 1952 

A summary of the March and April 
slab zinc statistics of the American Zinc 
Institute, in tons, follows 


March April 
Stock at beginning 93,664 99 864 
Production 83,485 80.546 
Production, daily rate 2,693 
Shipments 
Domestix 72,388 
Export-Drawback 1,315 
Government acc't 3,582 
Totals 77,285 
Stock at end 99,864 
Unfilled orders 54,524 
Stocks at the end of March and April, 
by grades, in tons: 
March April 
Special High Grade 22,214 19,656 
Regular High Grade 19,375 23,689 
Intermediate 1,547 2,692 
Prime Western, et« 56,728 48,217 
Totals 99.864 94,254 


Copper Order M-11A Fixes 
New Defense Set-Aside 


The NPA has issued a new copper 
order, M-11A, to go into effect after 
June 30, at which time order M-11 will 
be discontinued, The new order pertains 
to copper and copper base alloy prod- 
ucts to be delivered after June 30, 1953 

The following set-asides, as a percent 
of the Jan.-June 1952 average, are pro- 
vided in the order 

Brass mill products (unalloyed) 
plate, sheet, strip, and rolls — 20%; rod, 
bar, shapes and wire — 20%; seamless 
tube and pipe—15%; (alloyed) plate, 
sheet, strip, and rolls 30%; rod, bar, 
shapes and wire — 40%; seamless tube 
55%; military ammunition 
cups and discs to be reserved by 
means of production directives 

Copper foundry products and unal- 
loyed copper powder mill products 

30% 

Copper wire mill products, all wire 
and cable products — 26% 

Copper base alloy powder mill prod- 
ucts — by production directive 

Joseph F. Miller, director of NPA’s 
Copper Division, indicated that the 
above provides a safety factor and that 
whenever the full percentage is not re- 
quired the surplus can be sold by the 
producer to whomever he chooses, per- 
mitting increased civilian consumption 


and pipe 
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E&MJ QUOTATIONS 





7 ELECTROLYTIC COPPER —™ 


Domestic 
Refinery 


Export 


May Refinery 


Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 





Straits 
New York 


eee LEAD ee OE = 


New York 


East 


St. Louis St. Louis 





29.675 

8 29.625 
9 No Market 

11 29.650 

12 29.700 

13 29.700 


29.800 
29.725 
29.52% 

29.625 
29.625 
29,550 


100.750 
98.500 
98.500 
96.500 
96.375 
97.000 


99.750 
97.500 
97.500 
95.500 
95.375 


12.500 
12.500 
12.500 
12.500 
12.500 
12.500 


12.300 
12.300 
12.300 
12.300 
12.300 
12.300 


11.000 
11.000 
11.000 
11.000 
11,000 
11,000 





Averages 29.670 29.642 


Average prices for calendar week ended May 9, are: 


29.804c.; Straits tin, 98.708c.; New York 

The above quotations sre our appraisal of the 
major United States markets, based on sales report - 
ed by produccrs and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotetions ere based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
m a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
sation. the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note: The dally quotations for copper, 


97.938 96.938 
(a) Nominal Quotation for tin content 


lead, 12.500c.; St. Louis lead, 12.300c.; 

Our export quotation for copper reflects prices 
obtaining in the open market and is based on saies 
im the foreign market reduced to the f.0.b. refinery 
equivalent, Atiantic seaboard On f.as transactions 
we deduct 0.075c. for lighterage. etc., to arrive at 


the f.0.b. refinery quotation 


cial shapes, effective in most instances on deliveries 

Jan. 1, 1951, are: Standard 0.125¢ 
per pound; slebs, 0.375c. and up, cakes 0.425c. and 
up. depending on weight and dimensions. billets 
1.35c. and up, Pp < on and qual- 
ity. Di on thod. 0.125¢. to 0.15¢. per 








Quotations for zinc reflect sales of the Prime 
Western grade as well as saies of other grades 


lead and zinc are weighted averages of sales reported io E&MJ; 


12.500 


Domestic copper f.o.b. refinery, 29.660c 
St 


12.300 11.000 


; export copper f.o.b. refinery, 
Louis zinc, 11.000c.; and silver, 85.250c 


when sold on a Prime Western basis. Premiume 
obtaining over Prime Western sinc in the East St 
Louls market on the tvllowing grades. in cents per 
pound: Selected 0 | 0c., Brass Special, 0.25 Inter 
mediate 0.5¢. High Grade sinc sold on contract 
delivered to the consumers plant commands 
a premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special Nigt 
Grede the premium or differential is 1.50« per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the commen grede 
and are based on saies of domestically refined meta! 
sold to a oti %. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England edd 7% pointe to the New 
York basis. Corroding grade commands « premium 
over common leed of 10 points 





weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotetions 





Sterling 
Exchange Silver 
_ “Checks” we York London 


281.6875 
281.1250 


250 
95.280 


74.000d 
74.000d 


11 —- 281.4375 
12 281.2500 85.250 
13 281.1250 85.250 


Ave rages 281 325 3. 


85.250 74.000d. 
74.000d. 


74.000d 


London 


dt Beet Quest cee 


Gold 


contained in ores 
siiver-..aring materials in 
ractions of # cent per 


248s. 
248s. 
vasis of actun 
248s. 
248s. 
248s. 


nearby delivery at 
jaily by regular 


such ar silver 
ane to such 
jelivering, and marketing 


suppliers for « 


The daily New York silver quotation re 
ported by Handy & Harman is for sliver 
and other unrefined 
cents 
rey ounce 
determined by Handy & Harman on the 


ht is 


saies of bar siiver 999 fine mn Ju i. ive 
in amounts of 50.000 ounces or more for 
New York a8 reported 
suppliers, and is usual) 
ene quarter cent below the price paid for 
this reductiun being e! me 
arrying 
In additiup to 


Silver, Gold, and Sterling Exchange 





foreian siive, the quotation siso sepplies 
to domestic siiver if such sliver enters the 
New York market 

The lressury’s purchase price of newly 
nined domestic sliver was established at 
10 Se per truy Cunce, 1000 fine, effective 
under an amendment to 
he Silver Purchase Act of July 6, 19390 

Lendeos silver quotations ere in pence 
wr toy ounce bests 909 fine 

Lendon old quotations «re 
basis 1000 fine 

Sieriing euevtetions. in cents, represent 
(ne demaad is.arket in the lurenoun 


and 


per troy 


Correction: Sterling ‘ ‘checks” April 30th 281.875; average for week ended | Mey 6th 281,825. 








THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 


in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.)..... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e)..... 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News- ecard. (a) Preliminary. 


100.5 
2,266 
182,126 
7,939 
$49,831 
(d) 242 Apr. 
182.61 Apr. 
- (d)109.8 Apr. 


(a) 100.2 
(a) 2,259 
(a) 184,800 
8,016 
$49,530 


98.8 
2,228 
176,782 
8,019 
$48,175 
(a) 242 

184.44 
109.9 


101.2 
2,102 
130,509 
6,949 
$52,460 
216 

194.93 

1118 

(e) Base ou 1947-49. 


+164 
+ 51,617 
+990 
$2,629 
+26 
12.32 
2.0 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 2, 1953, 
was 10.39c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
SS is at .75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 
Standard tin on the London Meta) 
Exchange, first session, per long ton: 
Standard Tin 
3-Mo 
£ 767° 
£745 
£730 
£730 
£730 


May 
May 
May 
May 
May 


£770 
£750 
£730 
£730 

£740 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiachoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Lead Consumption in February 


February lead consumption (primary 
and secondary) totaled 90,093 tons which 
compares with 94,366 tons in January 
and an average of 93,512 tons a month 
(preliminary) for all of 1952, the Bu- 
reau of Mines reports. 

The daily rate of consumption in 
February increased, moving up to 3,218 
tons, against 3,044 in January and 3,066 
for the year 1952. 

Of the total quantity consumed in 
February, about 71% was used in metal 
products; 11% in pigments; 15% in 
chemicals including tetraethyl; and 3% 
in miscellaneous products. 

Consumers’ total stocks of lead as 
February ended amounted to 122,198 
tons, against 122,098 tons a month pre- 
vious. Of the total on hand, 84,690 tons 
was refined soft lead and 19,495 tons 
antimonial 

e 


Olin’s Executive Committee 


Robert W. Lea, former president of 
Johns-Manville Corp., and presently a 
director of Olin Industries, Inc., has 
been elected to Olin’s executive com- 
mittee, John M. Olin announced last 
week 

oO 


With Trumbull Electric 


Alfred E. Carpluk has joined the sales 
engineering staff of the Trumbull Elec- 
tric Department of General Electric Co 
He has been with General Electric since 
1949 

+ 


Joins Kawecki Chemical 


Joseph C. Abeles has joined the Ka- 
wecki Chemical Co., Boyertown, Pa., 
as vice president and sales manager. He 
will make his headquarters in New 
York. The company manufactures high 
purity selenium, ferroselenium, potas- 
sium titanium fluoride, and potassium 
zirconium fluoride. 


Mercury Decontaminant 


William M. Stieh & Co. announced last 
week that it is marketing a companion 
product to “HgX” decontaminant in the 
form of a hand cream to lessen the haz- 
ards of mercury handling. The new 
product was developed to meet rigid 
government specifications. 


U. K. Copper Imports 


During March, the United Kingdom 
imported 20,597 long tons of unwrought 
copper, of which 1,894 tons was in ore, 
matte, etc., 12,345 tons was electrolytic, 
and 8,252 tons standard. Total imports 
in February came to 32,788 tons. In 1952, 
U. K. imports averaged 31,893 tons a 
month. 

+ 


Current Literature 


Statistics on Unmanufactured Lead 
and Zinc. United States Tariff Commis- 
sion, Washington, D. C. Pp. 33, mimeo- 


graphed. Available on request as long as 
supply lasts. 

The report brings together for con- 
venient reference factual material bear- 
ing on the current situation with re- 
spect to import duties on lead and zinc 


National Lead’s Sales 


Sales of National Lead Co. in the first 
quarter of 1953 totaled $96,529,163, which 
compares with $90,144,102 in the same 
period of 1952. 

. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Sheet Wire Rods 
Yellow Brass 42.87 43.16 a36.68 
Best quality brass 44.43 44.72 44.12 
Red brass 80% 45.99 46.28 45.68 
Red brass 85% 47.11 47.40 46.80 
Com'l bronze 48.76 49.05 48.45 
Gilding metal 49.89 49.58 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
485lc.; Wire, bare, carload lots, f.o.b. 
mills 37.58c. 


LEAD SHEETS 
140 sq. ft. 174c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


Per lb., full rolled, 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


ZINC — Per lIb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 2097@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154c. 


Alloys 


FERROCHROMIUM —Per lib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 34ic. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13 
canned, $1.14. 
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FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.; 50% 
grade, 12.40c.; 75% grade 1430c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON -— 
Per Ib. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN —Per Ib. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 114c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $59, Bars per 
100 lb., $3.95; plates and structura) 
shapes, $3.85. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $39.00; 
No. 2 heavy $35.00; Cleveland, No. 1 
heavy $38.00; No. 2 heavy $34.00. 


Non-Metallic Minerals 
ASBESTOS — Per short ton, f.o.b. mines 
Quebec, U.S. funds: 

Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene 
ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $12. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; giass, No, 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 

fective CaF; content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 

Short Ton 

$42.50 

$38.00 

Pellets, 60% $37.00 


Acid grade concentrates, per short 
ton, bulk, carload lots: 

F.o.b. Rosiclare, Ill., $60; Boulder, 
Colo., $60; Northgate, Colo., $60 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FeyO, .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-ib. bags $4 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgica! grade, 
$38@$40; acid grade, $60@$62, nominal. 


© 
Dealers’ Scrap Prices 
Dealers’ buying prices, fo.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


21@21% 
19@19% 
17%@18 
17%@18 
17@17% 
15%@16 
114@12 
12@12% 
12@12% 
13@134 
164%2.@17 
154@16 
16! 17 
1iq@l1qj 
9@10 
9@10 
12@124 
9@94 
74@8 
4@4% 
5@54 
45@49 
New zinc clips ............ 64%4@T 
Soft or hard lead 914@10 
5@5% 
12@124 
2@12% 
10@10% 
16@16 
82@85 
60@63 
45@48 
30@32 
30@32 
90@95 
90@95 


Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 


Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated 


New soft brass clips 

Cast aluminum, mixed .. 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean. 
Zinc die cast, mixed 

Zine die cast, new 


Babbitt mixed 

Linotype or stereotype .... 
Electrotype ; 
Solder joints close cut .... 
Block tin pipe 

No 1 pewter .. 
Autobearing babbitt .... 
Mone! clips, new 

Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings ....... 
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Tri-State Concentrates 
Joplin, Mo., May 12, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc . $65 00 


Galena 
lotation, 80% 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 22%4c.; No. 12 alloy, 22c.; 
No. 13 alloy, max. 30 copper, 24%c. 

Deoxidizing grade: No. 1, 23c.; Ne. 2, 
22 hec.: No 3, 22c.; No 4, 20'ec 

. 


Smelters’' Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 23%c.; No. 2 
heavy copper and wire, 22c.; Light cop- 
per, 19'2@20'c.; refinery brass, 20c 

. 
Brass and Bronze Ingot 

85-5-5-5 .(No. 115) 26c.; 80-10-10 
(No, 305) 30c.; 88-10-2 (No. 215) 34%c 
Yellow, 21%c. and upward. 


Coarse an‘ $152.10 








WANTED 
al and c rr Alley Scraps 
— Birch, Candy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nicke! Chrome iron Scraps 
(Obole) 
Cobalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primary surveyors acceptable fo vs 
SILTA s.p.c. Corse Mattectti > 
Milan (Italy) 
cable; Siltam, Milan * phone: 700'696 














FOR SALE 


Chrome Ore Concentrates, Manganese 

Ore, Copper, Kyanite, Graphite, 

Iimenite, Tungsten, Wolfram, Tantolite, 

Beryllium, Fluorspar, Corundum — Non 
ferrous metals 


Inquiries invited for items not listed 
GENERAL ENGINEERING & SUPPLY CO. 
1265 Dierks Building 


Kansas City, Mo. CABLE, GENCO 
Telephone: V!-5950 














EXECUTIVE AIRCRAFT 


Travel the Modern, Efficient Way 
in America's Finest Flying Offices 


America's Business Air Fleet 
is Larger Than its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure FEM 
Lembert Field St. Lowls, Me. 


REMMERT WERNER, In 











Gold Silver 
Lead = Zinc 
Bismuth Pe Je) Cadmium 


Arsenic | Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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